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INDEPENDENT AUDITOR'S REPORT

To the Management of the Charibble oryanization "llkrainian educational platform"

Opinion

We have audited the special purpose financial statement of cash flows with detailed analytical information (the financial
statement) of Charitable organization "Ukrainian educational platform" (the Organization) for the year ended 31 December
2023 with the annexes and the notes to the financial statement.

In our opinion, the accompanying financial statement of the Organization is prepared, in all material respects, in accordance
with basis described in Note 1 "Basis of preparation and presentation of the special purpose financial statement" to this
financial statement.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our-responsibilities under those
standards are further described in the Audibrb Responsibilities for the Audit of the Financial Statement section of our
report. We are independent of the Organization in accordance with the International.Code of Ethis for Professional
Ac@unbnE, including Inbrnational Independene Standards (IESBA Code) together with the ethical requirements that
are relevant to our audit of the financial statement in Ukraine, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Materia! Uncertainty RdaEd to Going Concern

We draw attention to Note 2 "Going concern principle application" to the financial statement, which describe the impact
of the ongoing military invasion of the Russian Federation and economic instability in Ukraine as well as management's
assumptions regarding the functioning of the Organization in the near future. These conditions and events, along with
other matters specified in this note, indicate that a material uncertainty exisb that may cast significant doubt on the
Organization's ability to continue as a going concern. Our opinion is not modified in respect of this matter.

Other Matter

This report can only be presented for the Organization's management solely for the purpose of submitting it to grantors
and shall not be provided to any other parties.

Responsibitities of Management and Those Charged with Governance for the Financaal Statement

Management is responsible for the preparation of the financial statement in accordance with basis described in Note 1

"Basis of preparation and presentation of the special purpose financial statement" to this financial statement, and for such
internal control as management determines is necessary to enable the preparation of financial statement that is free from
material misstatement, whether due to fraud or error.

In preparing the financial statement, management is responsible for assessing the Organization's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless owners either intend to liquidate the Organization or to cease operations, or have no realistic alternative but
to do so.

Those charged with governance are responsible for overseeing the Organization's financial reporting process.
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Auditor's Responsibilities for the Audit of the Financiat statement

Our objectives are to obtain reasonable assurance about whether the financial statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with tsRs will always
detect a material misstatement when it exists. Misstatemenb can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of this financial statement.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

' Identify and assess the risks of material misstatement of the financial statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion, The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve-collusion, forgery, intentional omiisions,
misrepresentations, or the override of internal control.

' obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Organization's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basisof accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to evenB or conditions lhat may cast
significant doubt on the Organization's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Organization to cease to continue as a going concern,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficieniies in internal control that we identify during-our
audit.

The engagement partner responsible for the audit resulting in this independent auditor,s report is Roman Bilyk.
Registration number in the Register of Auditors and Audit Entities: tooiz4

Roman Bilyk on behalf of Nexia DK Audit and Consulting LLC
Lviv,22 )uly 2024

)m

h
DK )E'"t&

w
8A;;'"'"'%
Ne>lia DK

Audit and Consulting

*k^-.u.4

Nexia DK - HR PRO Awards Winner Z0Z3

PageZzZ



-

fE!-

-
l..t-

--:-ala

--./h-lal

-JL-l-r
-a\
::2-
_h_
t!=l

-:-r+l
--:
E=-l

€
-5.t-t
--\
E=l
-.Lr5l

is
ls
ln#
,Er

r-

El

H
H
H
a
a
H
H
H
a
H
H
#
B
H

CHARITABLE ORGANIZATION''UKRAINIAN EDUCATIONAL PLATFORM"

STATEMENT ON MANAGEMENT'S RESPONSIBILITY FOR PREPARATION AND APPROVAL
OF THE SPECIAL PURPOSE FINANCIAL STATEMENT

The hereinafter statement, which should be read together with the description of the duties of independent auditor,
included in the above presented independent auditor's report, is made in order to differentiate between the responsibilities
of the management of the Charitable organization "Ukrainian educational platform" (hereinafter referred to as
the Organization) and mentioned independent auditor as to the special purpose financial statements on cash flows for the
year ended 31 December 2023 with detailed analytical information (hereinafter referred to as the special purpose financial
statement) with the annexes and the notes to it.

Management of the Organization is responsible for the preparation of the special purpose financial statement that prepared,
in all material respects, in accordance with basis presented in Note 1 "Basis of preparation and presentation of the speciai
purpose financial statement" to the special purpose financial statement.

In the course of preparation of the financial statement the management of the Organization is responsible for:

- selecting, applying and consistent application of appropriate accounting policies;
- Applying reasonable estimates and assumptions;
- Following the basis presented in Note 1 "Basis of preparation and presentation of the special purpose financial

statement" to the special purpose financial statement;
- Preparation of the special purpose financial statement based on the assumption that the Organization will continue

as a going concern except for the cases when such assumption is inappropriate.

Management is also responsible for:

- Designing, implementing and maintaining the effective and reliable internal control; .

' Support of the accounting system which guarantee the compliance of the special purpose financial statement with
the requirements of the basis presented in Note 1 "Basis of preparation and presentation of the special purpose
financial statement" to the special purpose financial statemen[

- Taking measures within one's competence in order to ensure safekeeping of the assets of the Organization;
- Prevention and detection of frauds and other abuses.

The special purpose financial statement of the Organization for the year ended 31 December 2023 were approved by
management on 22 July 2024.
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CHARITABLE ORGANIZATION "UKRAINIAN EDUCATIONAL PLATFORM''

NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENT

for the year ended 31 December 2023

1. Basis of preparation and presentation of the special purpose financial statement

The statistical financial statements of the Organization consist of a statement of financial position and a statement of proflt

and loss in a simplified form in accordance with National Accounting Principle (Standard) 25 "Simplified Financial

Statements". According to the Organization's management, this reporting format does not meet all the needs of the primary

users of financial statements, as it does not provide information on the receipt and utilization of special purpose funding.

The Organization has chosen to present a special purpose flnancial statement of cash flows with detailed analytical

information which is different from the legally approved statistical format of statement of cash flows based on the specifics

of the Organization's activities and to better meet the needs of the users of this special purpose financial statement.

The purpose of this special purpose financial statement on cash flows is to provide the primary users (grantors) with

information on the receipt and utilization of special purpose funding for the statutory activities of the Organization. The

format of the special purpose financial report is adapted to the needs of grantors and will not be used by the Organization

for other purposes.

All information presented in the special purpose financial statement is based on the Organization's accounting records,

which are maintained in accordance with National Accounting Principles (Standdrds) (NP(s)BO).

The special purpose financial statement on cash flows reflects the cash balances at the beginning and the end of the

reporting period, as well as the receipts and utilization of cash for the period by project codes. The classification of the

utilization of special purpose funding, presented in Annex Ng 1 and Annex N9 1. 1 to the special purpose financial statement,

is based on the budgets for special purpose funding agreements by projects. Annex N92 to the Special purpose financial

statement shows the balance, receipt, and distribution of special purpose humanitarian aid in kind.

2. Going concern principle application

In the near future, the Organization will continue to be affected by the unstable economy in the country. As a result, there

is unceftainty that may affect future operations and the ability to recover the value of the Organization's assets, its ability

to service and repay its obligations as they fall due.

The Organization's special purpose financial statement is prepared based on the assumption of its future operation, which

provides for the realization of assets and the fulfilment of obligations in the course of ordinary activities. Therefore, this

special purpose financial statement do not include any adjustments that might occur if the Organization were unable to

continue as a going concern in the future and if it did not dispose of its assets in the ordinary course of business.

It is expected that the war will affect the Organization's financial results, but it is impossible to make a reliable estimate

of such an effect on the special purpose financial statement. Management does not intend to liquidate the Organization or

cease its operations and expects the Organization to be able to operate for at least 12 months from the date of this special

purpose financial statement.

The ongoing military invasion of the Russian Federation into Ukraine and the associated economic downturn and decline

in business activity increase uncertainty, which negatively affects the forecast of financial results for the coming year

indicate the existence of material uncertainties that may cast significant doubt on the Organization's ability to continue as

a going concern.
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